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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes October 26, 2010
12:05 Call to order

Motion to approve last week’s minutes pending notice of corrections from last week, passed.

Motion to adopt this week’s agenda, seconded, and passed unanimously

Old business:

-Investopedia update: if you haven’t invested already you probably aren’t going to

-Market watch: U.S. markets up moderately due to U.S. currency devaluations. Issues in Singapore may be an issue.

Cemex sale rationale review:

-Vote to approve sale rationale, passed 16, 0, 0

New business:
Review of new investment strategy:

-Lots of changes were made; most regarding initial investment size, criteria, and evaluation methods

-Trustees: please review this document and think of changes you might suggest. These changes will be examined next week and be brought to a vote if trustees feel prepared to vote. Please consider these changes carefully and email any suggested changes to Carter, Leah, or myself.

Research report by Daniel M. on Wells Fargo (WFC).

Discussion on our holding of WFC – our stake is currently 4.6%. This would need to be adjusted upward slightly assuming the passage of our new investment strategy. Either way the stock is a solid position.

-No motion made regarding WFC. We can potentially re-evaluate if and when our investment strategy is amended.

Research report by Nick Souby on Wellpoint (WLP).

-Motion to table the discussion on WLP, passed 14,0,0

Reminder: Ron Foster, CFO of Micron, is coming to speak to Whitman students on the week of November 5th. Look forward to his speech and please consider attending.
12:50 Motion to adjourn, seconded, and passed unanimously 

-Skyler
