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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes November 9, 2010
12:05 Call to order

Motion to approve last week’s minutes, passed unanimously 

Motion to adopt this week’s agenda, seconded, and passed unanimously

Old business:
-Updating attendance requirements: trustees must not miss three meetings in a row and must attend at least half the meetings in the semester. Anyone not meeting these guidelines will be receiving email reminders
-Wellpoint sale rationale: Nick Souby and Shanglun Wang

New business:
Research report/update on Boeing (BA) by Shanglun Wang

-Discussion

-Motion made to increase WIC’s holding in Boeing to 5% of the portfolio, seconded, passed 9,3,2. 

Research report by Tim Strother on Alleghany (Y)

-Discussion: Alleghany has a strange structure that doesn’t quite fit with the goals of our Core portfolio, therefore it seems like a good idea to sell our holding.

-Motion to make Tim a trustee, seconded, passed unanimously

-Motion by Shanglun Wang to sell all shares of Y, seconded by Kirsten V., passed 13,0,1

Report on corporate social responsibility (CSR) by Kirsten Vaculik and Chapman Strong
-Suggestion to keep the principles of CSR in mind when evaluating companies 

-Skyler
