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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes October 20, 2009
A motion was made to approve last week’s minutes, followed by a second. Last week's minutes were approved unanimously. This week’s meeting agenda was reviewed. A motion was made to approve this week’s meeting agenda, followed by a second. This week’s agenda was approved unanimously. CEO Sarah Deming led the first segment of "Companies to Watch". On October 13th, JNJ had its Q3 2009 Earnings Release in which they released an actual Earnings Per Share of $1.20 which beat their estimate of $1.13. Maryn Juergens gave a quick Trip Subcommittee update. There is a $50 fully refundable deposit that you will get back once the trip begins. If you are unable to pay, but still want to go, please contact Sarah Deming or Maryn Juergens. Sarah Deming announced that two members from the Rainier Investment Group will be giving a talk on Monday, October 26th on how to evaluate a company and how to pick stocks to invest in. Lunch will be provided. COO Jordan Estes discussed the possibility of getting the founder and former CEO of Western Wireless, John Stanton to talk on November 4th(a Thursday) at 2pm. If you are interested in attending, please e-mail Jordan. Sarah Deming announced that officer elections will be taking place December 4th. She also gave a brief review of the WIC constitution and Information Packet.  Sam Sadeghi gave a security update report on Wells Fargo & Company (WFC). Following the report, there was a motion to make Sam a new trustee. Sam was voted as a new trustee unanimously. After Sam's report, a motion was made to purchase $8,000 worth of Wells Fargo & Company. The motion to buy $8,000 worth of Wells Fargo failed with 2 affirmatives, 7 opposed votes, and 1 abstention. After the motion failed, another motion was made to increase WIC's holdings of Wells Fargo to $10,000 total. The motion passed with 8 affirmatives, 1 negative, and 2 abstentions. A motion was made for adjournment followed by a second. Adjournment.

