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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes November 03, 2009


A motion was made to approve last week’s minutes, followed by a second. Last week's minutes were approved unanimously. This week’s meeting agenda was reviewed. A motion was made to approve this week’s meeting agenda, followed by a second. This week’s agenda was approved unanimously. CEO Sarah Deming noted that the market has been down the past week. CFO Matt Solomon gave a short overview on the difference between stocks and bonds. Also, Matt announced the introduction of a weekly informational article to be sent out by a member of the executive board. COO Jordan Estes briefly discussed and defined "Return on Assets" and "Return on Equity". The discussion of Goldman Sachs Group Inc. continued resulting in no motion. Andrew Lee gave a report on Vanguard Total Bond Market Index (VBMFX). Following Andrew's report, there was a motion to make Andrew a trustee. Andrew was voted as a new trustee unanimously. A motion was made for adjournment followed by a second. Adjournment.
