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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes March 9, 2010


A motion was made to approve last week’s minutes, followed by a second. Last week's minutes were approved unanimously. This week’s meeting agenda was reviewed. A motion was made to approve this week’s meeting agenda, followed by a second. CFO Staten Hudson gave an overview of this February’s Monthly Report. The WIC is beating both of its benchmarks in its core and growth portfolio. Trustee Kyle Scott presented a research report on Illinois Tools and Works (ITW), a company that manufactures a range of industrial products and equipment worldwide. A motion was made to purchase 100 shares of the company at around a $42 bid price. The floor was then opened to discussion. The discussion centered on the validity of the stock’s growth prospects. The fact that the stock seemed to track the S&P 500 index was brought up, along with the counter argument that the company’s beta also indicated that the stock outperformed the S&P during periods of overall growth in the US economy. The motion was put to a vote. 8 voted for the motion, 7 against, with one abstention. The motion passed. Trustee Murugu Venkat then presented a research report on Caterpillar Inc. (CAT), a Dow staple that provides construction and mining equipment, diesel and natural gas engines, and industrial gas turbines. After the report, the floor was opened to discussion. The fact that the WIC is also exposed pretty heavily to the construction sector was brought up. With both Cemex (CX) and Arcelor Mittal (MT) being significant positions in the WIC portfolio, some members argued that it might not be wise to put more money into a sector that has delivered stagnant growth for the past year. No motion was made regarding CAT. A motion was made for adjournment followed by a second. Adjournment.
