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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
March 29, 2011

Minutes:

Call to order 12:07.  A motion to approve last week’s minutes was made, the motion was seconded, the motion passed unanimously.  A motion to approve today’s agenda was made, the motion was seconded, the motion passed unanimously.  Companies to Watch updates were discussed.  Nick presented an opportunity for WIC to participate in a proxy vote for Novartis’ merger with Alcon.  Trustees present voted in favor of Novartis issuing new shares in order to complete the merger (13:0:2).  Tim Thomas, a financial manager at Morgan Stanley Smith Barney, will be here Wednesday April 13 at noon in Reid G02 to present.  Kirsten presented a report on the WIC’s current sector allocation, market capitalization allocation and overall portfolio allocation as well as life-to-date performance.  Chris Bailey and Sam Sadeghi presented a report on a new company, Adobe Systems.  A motion was made to make Chris Bailey a trustee.  The motion passed (13:0:1).  Discussion on Adobe followed.  Sam and Chris made a motion to purchase Adobe, making it 4% of the WIC’s portfolio.  Shanglun Wang seconded the motion.  The motion failed (4:9:4).  A motion was made to adjourn the meeting, the motion was seconded, and the meeting was adjourned at 12:50. 

