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THE WHITMAN INVESTMENT COMPANY

To Inquire. To Achieve. To Learn.
Minutes February 23, 2010


A motion was made to approve last week’s minutes, followed by a second. Last week's minutes were approved unanimously. This week’s meeting agenda was reviewed. A motion was made to approve this week’s meeting agenda, followed by a second. Masud Shah presented on Aegean Marine Petroleum Network Inc. (ANW). The company had been WIC’s largest loss at one point, but is up considerably from its low. Cho didn’t make a motion, but advised that we hold the stock because it is “healthy and secure” company poised for a turnaround once crude oil prices stabilize. Nick Chou offered that we should maybe change our selling principles to include a provision to sell half of our winning stocks once they have risen by a considerable amount. Clifford Cho presented on Cisco Systems Inc. (CSCO). Cho made a motion to buy 500 stocks of Cisco Systems. The motion was passed with a vote of 7 for, 3 against, and 4 abstention. A motion was made for adjournment followed by a second. Adjournment.
