[image: image1.png]SUNTECH POWER HOLDINGS CO LTD
25 OF 2-May-2008
100

£

60

20

Tulor Sepo? Hovar, Tancs Tards

600
a0
Z200

s I PP SRR RTY T T AT
o Ottt b





whitman investment company

To Inquire.  To Achieve.  To Learn.

Research Report

Suntech Power

Sam Tate

May 6, 2008

Company Information

Suntech Power Holdings Co., Ltd. (Suntech) is a solar energy company that designs, develops, manufactures and markets a variety of photovoltaic (PV) cells and modules. It also provides PV system integration services in China. The Company's products are used in a variety of residential, commercial, industrial and public utility applications in various markets. Suntech sells its products in various key solar energy markets worldwide, including Germany, Spain, the United States, China, Japan, Italy and South Korea. As of December 31, 2007, the average conversion efficiency rates of the Company's monocrystalline and multicrystalline silicon PV cells reached 16.4% and 14.9%, respectively. During the year ended December 31, 2007, the Company initiated the production of PV cells utilizing the Pluto technology, a next-generation PV technology that allows conversion efficiency rates in the range of 18.0% to 19.0% on PV cells manufactured with monocrystalline silicon wafers. 
Security Information

Ticker Symbol: STP
Exchange: NYSE
52-Week Range: 28.19 – 90.00
Average Trading Volume: 7.03M
Beta: 1.00
Financial Information

Earnings per Share: 1.02
Price/Earnings (ttm): 41.37
Forward P/E: 23.03
Price/Sales (ttm): 4..96
Dividend Rate: 0.00
Current Yield: 0.00
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Analyst Information

From morningstar.com:

Fair Value Estimate $70.00

Consider Buying $45.50
Consider Selling $105.00
Evaluation

Suntech power is the leading solar technology manufacturer in China. With a growing population moving from rural areas to urbanized areas in China, China’s power consumption will grow and solar power is an alternative to coal for a country that is looking toward to future in everything it does. 
Motion

I move to buy 500 shares of Suntech Power.
