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The Boeing Company
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April 8, 2008

Company Information

The Boeing Company (Boeing), incorporated in 1916, is involved in the design, development, manufacture, sale and support of commercial jetliners, military aircraft, satellites, missile defense, human space flight, and launch systems and services. The Company operates in five principal segments: Commercial Airplanes, Precision Engagement and Mobility Systems (PE&MS), Network and Space Systems (N&SS), Support Systems and Boeing Capital Corporation (BCC). PE&MS, N&SS and Support Systems comprise the Company's Integrated Defense Systems (IDS) business. The Other segment classification principally includes the activities of Engineering, Operations and Technology, an advanced research and development organization focused on technologies, processes and the creation of new products. On July 8, 2007, Boeing unveiled its lightweight, carbon-composite 787 Dreamliner.
Industry Information

Boeing is in the sector capital goods, and the industry of aerospace and defense. The Company competes with Lockheed Martin Corporation, Northrop Grumman, Raytheon and General Dynamics Corporation.
Security Information

Ticker Symbol: BA
Exchange: NYSE
52-Week Range: 71.58 - 107.83
Average Trading Volume: 7.21M
Beta: 1.11
Financial Information

Earnings per Share: 5.28
Price/Earnings (ttm): 14.28
Forward P/E: 17.66

Price/Sales (ttm): 0.87
Dividend Rate: 0.40
Current Yield: 2.12
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Analyst Information

From morningstar.com:

Fair Value Estimate$110.00

Consider Buying $71.50

Consider Selling $165.00
Evaluation

Though Boeing seems to have a hit with its new 787 jetliner, Boeing is currently having some problems. Just last month, Boeing lost a major government contract to rival Airbus. Boeing is currently having production problems with its blockbuster 787, that may question its ability for growth as airlines who preordered the planes may be more cautious when ordering more planes with Boeing. Finally, the slowing economy is putting a strain on airlines. Airlines may opt to make more use of their current fleet then purchasing new planes to save current capital levels. Just last week, four American airliners filed for bankruptcy. 
Motion

The company needs to free some of our capital from some of current securities. I fell that Boeing would be the best place to access some of our capital so I make the motion to sell all shares of Boeing.
