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Company details:

Aegean Marine Petroleum Network Inc. (NYSE: ANW) is an international marine fuel logistics company that markets and supplies refined marine fuel and lubricants to ships. The Company sells and delivers these fuels to a diverse group of operators and traders, located in the following countries: Greece, Gibraltar, Singapore, Jamaica, the United Arab Emirates, Belgium and the United Kingdom, and beginning next year: Ghana. 
 Recent development and future perspectives:
1) ANW plans to triple the size of its fleet to 44 bunker-oil tankers through 2010 as international regulations reduce the number of older tankers on the water. 
2) ANW has already placed orders for new tankers, delaying any of Aegean's competitors from placing their own orders for the near future. 

2) Rising prices for marine fuel are driving smaller, undercapitalized fuel suppliers out of the market, which leaves ANW with a bigger market share.
3) Future growth of ANW is very likely, because its business volume should increase significantly. Demand for marine fuel will rise to meet an expected 42% increase in the size of the global shipping fleet. 
4)The environmental hazards of bunker supply have led to international regulations calling for the removal of all single-hull bunkering tankers from the world fleet. The regulations will cut a current fleet of about 3,200 ships down to a few hundred. Aegean has the dual advantage of a fleet comprised of 14 double-hull tankers and 30 more on order to be delivered through 2010.
Industry Information

This stock is in an industry with a healthy number of competitors, and looking at its sales, it is a medium-sized player. The water transport industry has proven to be an excellent industry over the trailing 5- and 10-year periods. Most stocks in the water transport industry have seen rapidly growing revenue and earnings over the past three years. This stock has been no exception as far as top-line growth is concerned. Most companies in the water transport industry have generated very high returns on assets over the past five years. What's more, over the long haul, this company has posted results that are some of its industry's best.
Security Information

Ticker Symbol: ANW
Exchange: NYSE
52-Week Range: $13.70 - $48.63
10-Day Average Trading Volume: 690,902
Beta: 
Financial Information

Revenue per Share: 25.587
Price/Earnings: 45.2 (industry 16.1)
Price/Sales: 1.4 (industry 2.0)
Dividend Rate: 0.04
Current Yield: 0.1 (industry 4.7)
Company Analysis
Earnings Growth: 58.90%
Revenue Growth: 50.60%
Profit Margin: 3.14%
Return on Equity: 23.87%
Return on Assets: 6.02%
Analyst Information

Four Wall Street Journal experts gave ANW an average rating of 2. This is 0.4 higher than two months ago.

Evaluation

The company performed remarkably well in its third quarter earnings report. Total revenues for the three months ended September 30, 2007, increased by 55.9% to $355.9 million compared to $228.3 million for the same period in 2006. The company continues to expand its marine fuel logistics infrastructure; recently delivering new double hull tankers for which there will be increasing demand in the market due to environmental regulations. Moreover, the company announced a plan to launch a new service located in Ghana, which will expand its global network to the Gulf of Guinea. This October, the company completed two acquisitions of companies (based in UK and Belgium), which increased its operating market. Overall, Aegean has strengthened its ability to capitalize on the strong industry fundamentals and increase the Company's future earnings potential. I believe they are an excellent long-term investment, especially during a time of market instability and recession fears. 
Motion

I motion to purchase 25 000 value of holdings of Aegean Marine Petroleum Network Inc. 
� Scale based on the following: 1 equals strong buy, 2 equals buy, 3 equals hold, 4 equals underperform, 5 equals sell.








