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About the Whitman Investment Company

The Whitman Investment Company was originally founded in the Spring of 1998 as the Whitman Money-Makers Society. Money-Makers was a forum where Whitman Students interested in investing could gather to share stock tips as well as share knowledge. In 1999, the group evolved from that organization to the Whitman Investment Company. With the new name, the Company also adopted the new focus as an educational organization. While relying on the knowledge of Company Trustees and Whitman College Faculty and Staff, the company now focuses on educating students in investing. When the transition occurred, the trustees decided that the best way to achieve this goal was to manage a real money portfolio of securities to add practical experience to what is taught in the Economics Department classrooms as Whitman College. Beginning in the Spring of 2001, this in now accomplished by Company's management of the William M. Allen - Boeing Student Investment Fund.

Money for the Fund comes from the William M. Allen - Boeing Lectureship and Student Investment Endowment.  William M. Allen was the president of the Boeing Company from 1945 to 1968. A lawyer whose background was not in engineering or business, Allen demonstrated extraordinary business vision and leadership and is a part of our nation's aviation history. Allen was one of the key people who helped Boeing become a world leader in commercial aviation. Allen's daughter Nancy '56, and her husband Grant Silvernale '50, established the William M. Allen Endowment in 1979 and arranged in the fall of 2000 for the change of the use of funds to its present form.

The goal of this endowment is to enhance students' interest in equity and fixed income investments and in the basic techniques of wise investing through practical experience and to provide an understanding of and learning opportunity in the field of business investment economics and management through management of a financial portfolio.  The financial goal of that portfolio is to provide funds for the campus visits of individuals distinguished in industry, finance, technology, and manufacturing to Whitman College through campus visits for providing students and gatherings of the larger community with practical knowledge of the business field through seminars, presentation, and public forums on business for the Whitman College campus and such other Economics Department investment related initiatives as its faculty may recommend.

At inception, the Fund has pursued an aggressive growth strategy primarily in the securities of companies with innovating products or positions of substantial leadership in technological sectors such as biotechnology, telecommunications, or the Internet.  Execution of this strategy proved extremely difficult given the nature of this group, and now the Fund pursues a more conservative strategy with a core portfolio, but still invests a portion in high growth companies.

Company Mission

The primary function of the Whitman Investment Company is to serve as an extension of the course offerings at Whitman College.  The College is “dedicated to learning, scholarship, personal growth, education of character, and personal responsibility.”  Based upon those ideals, the Whitman Investment Company finds its mission.

Mission Statement

To apply the foundations gained in a liberal arts education to the practical world of finance while providing investment returns to the Whitman College community.

Guiding Principles

Mutual Respect and Trust 

Open and Honest Communication

Pride in Individual and Team Efforts

Involvement with the Whitman College Community

Educational Growth

Following these principles, we seek to establish a company that exceeds the expectations of our peers, the community, and Whitman College.  It is our firm commitment to model all company operations to conform to this overall goal.

Measuring Success

We measure our success not by our bottom line, but by whether or not we have impacted students at Whitman College.  Success means participation from students, faculty, and staff from all disciplines.  Success means committed members that work each day to maximize fund performance, whether Whitman College is in session or not.  Success means that over time, interest in the Whitman Investment Company, and the world of finance will grow within the College Community.

Statement of Ethics

The Whitman Investment Company will strive to uphold the highest moral and ethical standards possible.  To that end, the Whitman Investment Company investment goals, objectives, investment philosophy, investment management decisions, portfolio composition, and performance standards are governed by and comply with the Whitman College Endowment Investment Goals and Directives to Investment Committee as approved by the Whitman College Board of Trustees.

Frequently Asked Questions

How Do I Become a Member?

All students of Whitman College have guaranteed membership to the Whitman Investment Company. As a member, you have the right to share your thoughts and learn about a plethora of different financial concepts and phenomenon's. 

How is being a member different from being a trustee?

The fundamental difference between being a trustee and a member is three fold: First, Trustee's are required to present a research report every semester on a specific stock, and must attend at least half of all the meetings. Second, trustee's have voting rights to determine the executive board, organizational matters, and of course, investment decisions. Finally, in order to be on the executive board, one must become a trustee. So, you are probably wondering... 

How do I become a trustee?

Becoming a trustee is simple. In order to become a trustee, an individual must: (1) attend three consecutive meetings; (2) Present and defend a research report on a specific stock agreed upon by the applicant and the Vice President; (3) Be nominated by a current trustee and elected by simple majority of the current board. 

What are the obligations of a trustee?

In order to maintain all of the privileges associated with being a trustee of the WIC, a trustee must attend half of all of the meetings AND present and defend a research report to the WIC every semester. 

I have no investing experience, why should I join?

As stated before, no experience is necessary. In fact, it is the goal of WIC to teach as many people as possible all that there is to know about the world of finance. When beginner's come to meetings, WIC is best able to do it's job. Even if you do not feel comfortable with making investment decisions, you are more than welcome to attend meetings and learn about one of the hottest issues in the world. 

How much work is it to become involved?

While the work load to become an officer of the WIC is a different story, all that trustee's are required to do is attend half of the meetings, and do ONE research report per fiscal quarter. In other words, don't use the fact that you have a lot of work as an excuse to not join!

Typical Meeting Agenda

1. Call to order

a. Quorum

i. The names of all Trustees and all club members will be taken and recorded in the minutes.

2. Approval of minutes

3. Portfolio update

a. An update of the Fund’s performance since the previous meeting

4. Old business

a. Tabled motions from the previous meeting

5. New business

a. Research presentations

b. Any other new business

6. Preparations for the following meeting

a. Research presentations to be presented

b. If a club member will be making a presentation at the next meeting to attain Trustee status, he or she should make their intentions known

7. Announcements

8. Open forum

9. Adjournment

Operational Procedures

PROPOSED INVESTMENTS

A.
Any Trustee in good standing may propose an investment to purchase with company funds.

B.
All proposals shall be made using the following procedure:

1.
The Trustee shall notify the Chairman of the Board that (s)he intends to research said investment as a potential investment.

2.
The Trustee shall prepare a research report in a format determined by the Executive Officers.

a. A copy of the research report shall be given to the Chairman of the Board at least twenty-four (24) hours prior to the meeting where the presentation will be made

b. The Chairman will make arrangements for all Trustees to have a copy of the research report and for equipment required to make a presentation.

3.
At the meeting where the proposal is made:

a. The sponsor of the changes shall present their proposal.

b. The floor shall open for debate.

III. INVESTMENT VOTES

A.
All investment decisions shall be decided by a simple majority of the Trustees at the weekly meetings.

B.
The Chief Executive Officer shall have the authority to veto the decision of the Trustees.

1.
The CEO shall use veto power in situations that include but are not limited to:

a. The proposed investment does not comply with the Investment Policy and Strategy ratified by the trustees

b. The proposed investment violates the Whitman College Investment Guidelines.

c. The proposed investment is deemed to be fiscally irresponsible.

i.
The Advisory Committee shall inform the CEO of proposed investments that it believes are fiscally irresponsible.

C.
The Trustees may override the CEO’s veto with a 2/3 affirmative vote.

IV.  INVESTMENT RULES

A. The initial purchase of a particular investment shall not exceed 7% of the net asset value of the portfolio.

B. If an investment position increases in value to constitute 15% of the net asset value of the total portfolio, the Trustees shall be compelled to re-balance the portfolio.

C. Upon purchasing an investment, the Trustees shall set a stop for that investment.

1.
The stop shall be set as a percentage decline determined individually for each investment.

2.
The stop shall be re-evaluated at least once each month.

Research Report Template

This template is available on the Company website to assist trustees in preparing Research Reports.  If you do not have access to the file, and cannot use the official company letterhead on the document, please use the same section titles and similar formatting so that the document can be easily converted.
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Research Report

<<Company>>

Prepared by <<Name>>

Presented on <<Date>>

Company Information

Write a paragraph or two here that explains the company.  There are some companies that come before the Board that some Trustees have never heard of before.  Use this space to acquaint the Trustees with what you are going to sell to them.  Here are some prompt questions:

What does this company do?

How long has this company been in business?

What products do they make or what services do they provide?  

Is there a market for what this company offers?  Is that market growing?

What is up and coming for this company?  Are they researching anything?

A good place to find this information on line is from any online investing site.  Smartmoney.com, Moneycentral.com, or Multexinvestor.com all give company information.  When looking for basic information about what a company does, the company website is excellent.

Industry Information

Write a paragraph similar to the former paragraph that explains about the company’s competition.  Here are a few prompts:

What kind of competition does this company have?

Are there any dominant companies in the industry?

What is the outlook for the industry that the company operates in?

Are there any industry trends that might affect this company?

Again, use the aforementioned sites to find this information.  Sometimes you can read information about a company’s competition on a financial information website, or sometimes, you can at least get some names of competing companies, and then look into those specifically.  TheStreet.com has a lot of good analyst information about sectors and specific companies.  Our login to that site is wic1 and the password is whitman.

Security Information

Ticker Symbol:

Exchange:

52-Week Range: 

10-Day Average Trading Volume:

Beta:

This information can be found on a financial website as well.  The information can usually be attained from a stock “Snapshot.”  This information should be as current as possible.  You might want to wait until the trading day ends the day before the meeting to get this information.

Financial Information

Earnings per Share:

Price/Earnings:

Price/Sales:

Dividend Rate:

Current Yield:

This information you can also get from a financial information website.  Often there is a link that says “Financials,” where this information can be obtained.  

Company Analysis

Earnings Growth:

Revenue Growth:

Profit Margin:

Return on Equity:

Return on Assets:

This is not an exhaustive list of ratios that can be used to analyze a company, so if you have others that you prefer, do not hesitate to use them.  This information can be found on financial information sites, but it can also be obtained from a company’s Investor Relations site.  At these sites, you can access a recent earnings statement or an annual report to calculate this information.  Write a short paragraph that answers this prompt:

From these factors, is this company a good investment?  Make reference to the WIC Methods of Security Analysis from the Company Investment Strategy.

Peer Analysis

A good place to see concise Peer Analysis is Multexinvestor.com.  This site has stock snapshots in Adobe Acrobat format that have a Peer Analysis section at the end of their report.  However, there are other financial information sites that have similar information available.  The main question that you should answer in your statement is:

How does this company compare to its peer group?

Analyst Information

Consensus earnings estimates:

Consensus recommendations:

Again, MultexInvestor.com has Adobe Acrobat documents that are simply analyst predictions.  Other financial research sites such as SmartMoney or MoneyCentral have analyst information as well.  Include here a statement about where this information was collected, the date that the analysts were polled, and how many analysts were polled.

Evaluation

This section is the most important part of the report, as well as the entirely original portion of the document.  This section is where you give your recommendation about the company that you have researched.  Make reference to the numbers where applicable, and give your honest opinion.  It is not a bad thing to recommend that we not purchase a company.  Here are some prompts:

From the information above, why should the WIC invest in this company?

How does the proposed company fit into the company portfolio and the company strategy?  Make reference to the WIC Investment Strategy.

If the company does not meet the WIC Investment Strategy guidelines, should the trustees make an exception in this case?  Why?

This paragraph is the final sales pitch, so if you are really convinced that the company is a good investment, then do some convincing in this section.

Motion

If you have a motion to make, then make it here in writing.  Be sure to include the number of shares that should be purchased, as well as a target price to buy if applicable.  The Company prefers to take a position in a particular security, so if you are proposing a short-term play, there should be a reason explained in the evaluation.

Update Report Template

This template is available on the Company website to assist trustees in preparing Update Reports.  An Update Report is used for securities that have been researched within the past six months.  If you do not have access to the file, and cannot use the official company letterhead on the document, please use the same section titles and similar formatting so that the document can be easily converted.
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Security Update Report

<<Company>>

Prepared by <<Name>>

Presented on <<Date>>

Recent Company Development

Write a paragraph or two here that explains any major changes or forces affecting the company since the last update.  Use this space to acquaint the Trustees with the reason for alert.  Here are some prompt questions:

Have there been any major changes to the company business model?

Is there any recent news to suggest that the company will make changes to its business model?

Are there any legal or technical developments that will alter the company’s revenue flow?  

Has the company entered or left any markets?

A good place to find this information on line is from any online investing site.  Smartmoney.com, Moneycentral.com, or Multexinvestor.com all give company information.  When looking for basic information about what a company does, the company website is excellent.

Industry Information

Write a paragraph similar to the former paragraph that explains about the company’s competition.  Here are a few prompts:

Have there been any drastic changes within the industry that will affect this company?

How are the competitors faring?

What is the outlook for the industry that the company operates in?

Are there any industry trends that might affect this company?

Again, use the aforementioned sites to find this information.  Sometimes you can read information about a company’s competition on a financial information website, or sometimes, you can at least get some names of competing companies, and then look into those specifically.  TheStreet.com has a lot of good analyst information about sectors and specific companies.  Our login to that site is wic1 and the password is whitman.

Security Information

Ticker Symbol:

Exchange:

52-Week Range: 

10-Day Average Trading Volume:

Beta:

This information can be found on a financial website as well.  The information can usually be attained from a stock “Snapshot.”  This information should be as current as possible.  You might want to wait until the trading day ends the day before the meeting to get this information.

Financial Information

Earnings per Share:

Price/Earnings:

Price/Sales:

Dividend Rate:

Current Yield:

This information you can also get from a financial information website.  Often there is a link that says “Financials,” where this information can be obtained.  

Company Analysis

Earnings Growth:

Revenue Growth:

Profit Margin:

Return on Equity:

Return on Assets:

This is not an exhaustive list of ratios that can be used to analyze a company, so if you have others that you prefer, do not hesitate to use them.  This information can be found on financial information sites, but it can also be obtained from a company’s Investor Relations site.  At these sites, you can access a recent earnings statement or an annual report to calculate this information.  Write a short paragraph that answers this prompt:

From these factors, is this company a good investment?  Make reference to the WIC Methods of Security Analysis from the Company Investment Strategy.

Peer Analysis

A good place to see concise Peer Analysis is Multexinvestor.com.  This site has stock snapshots in Adobe Acrobat format that have a Peer Analysis section at the end of their report.  However, there are other financial information sites that have similar information available.  The main question that you should answer in your statement is:

How does this company compare to its peer group?

Analyst Information

Consensus earnings estimates:

Consensus recommendations:

Again, MultexInvestor.com has Adobe Acrobat documents that are simply analyst predictions.  Other financial research sites such as SmartMoney or MoneyCentral have analyst information as well.  Include here a statement about where this information was collected, the date that the analysts were polled, and how many analysts were polled.

Evaluation

This section is the most important part of the report, as well as the entirely original portion of the document.  This section is where you give your recommendation about the company that you have researched.  Make reference to the numbers where applicable, and give your honest opinion.  It is not a bad thing to recommend that we not purchase a company.  Here are some prompts:

From the information above, should the WIC make any changes to the portfolio?

Have the original purchase conditions changed?  Make reference to the WIC Investment Strategy.

Have the recent developments indicated reason to strengthen or hold the current position?

If the company does not meet the WIC Investment Strategy guidelines, should the trustees make an exception in this case?  Why?

This paragraph should be a summary of the entire report.  Try to bring all the information together here and make a suggestion.  Convince the Trustees of why you are right.

Motion

If you have a motion to make, then make it here in writing.  Be sure to include the number of shares that should be purchased or sold, as well as a target price to buy or sell if applicable.  The Company prefers to take a position in a particular security, so if you are proposing a short-term play, there should be a reason explained in the evaluation.

Sector Report Template

This template is available on the Company website to assist trustees in preparing Sector Reports.  If you do not have access to the file, and cannot use the official company letterhead on the document, please use the same section titles and similar formatting so that the document can be easily converted.
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Sector Report

<<Sector>>

Prepared by <<Name>>

Presented on <<Date>>

Background Information

Write a paragraph describing the industry.  What does the industry produce or provide?  Who are the major players in the industry?  Provide the basis for what you are going to talk about in the upcoming paragraphs. 
Major Considerations

Write a paragraph here that talks about the major considerations that affect this industry.  Are there any government considerations?  Is this sector reliant on another market for success? Who makes the equipment for this industry and who buys the products the industry sells?  Also, can you make any generalizations about the sales process; meaning do most companies sell wholesale to end consumers, do they sell components for outside equipment manufacturers, do they sell to retailers, do they have a licensing model?  Looking at the relationships between the sector and the external forces that determine its success is important to making predictions about individual companies within a sector.
Recent Developments

Talk about some of the recent news that the industry has experienced.  What affect has the news had on that industry? Things to note are consolidations, major problems affecting either a key player in the sector or affecting all companies.
Index Fund or Sector Benchmark Information

Name:

Ticker:

Latest close:

Spotlight

Name:

Ticker:

Latest close:

Is there a company in this sector that the WIC should know about?  If there is one that you think is worth looking into more thoroughly, then mention it here, and a little bit about what makes them special.

Evaluation

This section is the most important part of the report, as well as the entirely original portion of the document.  This section is where you give your recommendation about the future for this sector.  Make reference to the recent developments as well as your prediction about the sector benchmark.

Also, use this space to note any companies that you believe will do especially well over the next six to twelve months (WIC time frame for investments).  Also, be sure to note any companies that you think may be heading into tough times.

 Investment Policy and Investment Strategy

Introduction

When the Whitman Investment Company first came into existence, the Company employed an investment strategy that centered on aggressive growth securities that would have high turnover.  After attempting this strategy for some time, it was realized that it was too difficult to employ such a strategy in our academic setting.  As such, the Company, with the assistance of Company adviser Mr. Peter Harvey moved in December of 2002 to create an investment strategy that centers on a long-term large capitalization core portfolio, with a smaller amount of the portfolio being allocated to high growth investments that require greater investment turnover.  

Investment Policy

Purpose of the Fund

The Whitman Investment Company (WIC) manages an endowment fund for Whitman College.  The fund will exist to support the College in perpetuity. The primary goals of the investment policy are to provide ongoing program support while protecting the fund against inflation.   

Investment Objectives

Return objectives

The WIC Board of Trustees will review the goal for the investment return of the WIC fund regularly with changes approved by the Whitman College Investment Committee. The Fund seeks a total return of long-term capital appreciation and income of ten percent per annum. It is anticipated this total return will be enough to support spending from the fund consistent with the Whitman College Endowment Policy. 

Risk tolerances

The real value of the fund shall be preserved over time.  However, the investment strategy approved by the trustees could result in negative total returns over a several year period.  Investment strategies, which prudently add value to the endowment, in addition to preserving its purchasing power, are encouraged.  

Investment Constraints

Time Horizon 

The fund will exist in perpetuity.  A time horizon of twenty years is set to acknowledge the volatility and market cycles that are inherent in long term investing.  It is recognized that equity investments have provided premium returns compared to fixed income investments.  Maintaining heavier weighting in the equity component broadly defined will maximize the long-term return.  By the same reasoning, cash will be minimized as an investment class.

Liquidity

All asset classes will allow liquidity on at least a monthly basis. Accordingly liquidity is not a constraint in the management of the fund.  A minimal amount of cash will be on hand as a result of exiting positions and having the flexibility to enter into new positions.

Taxes

The endowment is tax exempt.  Tax deferred strategies are not necessary.

Asset Allocation

The asset allocation established by the Whitman Investment Company and approved by the Whitman College Investment Committee will provide the basis for the WIC’s investment decisions.  

As of 2002, the allocation for investment under the direction of the WIC is:


Target
Range

Large Capitalization Core Stock
60%
55-65%

Growth Stocks
25%
20-30%

Fixed Income
12%
10-15%

Cash
3%
0-5%

Rebalancing Guidelines

The portfolio will be rebalanced when an asset class falls outside its range.  Specifically, if any asset class is outside the range at any quarter end, the WIC will bring the balance in that asset class as close to the target level as possible by the ensuing quarter end.  Rebalancing may require taking or giving to other asset classes, which are still within their ranges.  Priority will be to take or give from those asset classes furthest from their targets.  

Investment Strategies

Large Capitalization Core Stock

This sector of the fund seeks long-term growth of capital.  The WIC selects companies on the basis of fundamental factors, including current earnings, consistency, and quality of earnings growth. The WIC then evaluates such factors in relation to the market price of each company’s stock to determine which investments to make.

This sector of the fund will be a concentrated portfolio of 6 to 8 positions initially. Each position will initially be at least $10,000 of common stock issued by companies with market capitalization greater than $1 billion. The number of positions will increase with growth in the size of the fund. Turnover is expected to be low.

Growth Stocks

This sector of the fund seeks capital appreciation through a portfolio comprised of aggressive growth securities. The fund will invest in companies with innovative products or a position of substantial leadership in technological sectors such as biotechnology, telecommunications, or the Internet.

Biotechnology companies include, but are not limited to, those firms engaged in the research, development, and manufacturing of various biotechnological products, services, and processes. Such companies might consist of those involved in human health care, pharmaceuticals, medical tools, and recombinant DNA technologies. 

Telecommunications companies include, but are not limited to, those firms involved in the sale of communications services or equipment. Examples may include companies that provide traditional telephone services, wireless and satellite services, and new technologies such as fiber optics, semiconductors, and high-speed data transmission.

Internet companies include, but are not limited to, those firms involved in the sale of products and services via the World Wide Web. Such companies may include those involved in electronic commerce, online distribution networks, telecommunications, media, and software development.

In buying and selling securities for the Fund, the WIC shall rely on a fundamental analysis of each company and its potential for success in light of its current financial condition, industry position, potential for significant technological innovation, and the prevailing economic and market conditions. Factors considered include growth potential, earnings estimates, and the quality of the management. This sector of the fund can invest in all market capitalization sizes, and turnover is expected to be active. The WIC generally shall sell securities when earnings expectations flatten or decline. 

Fixed Income

The fund will diversify the portfolio by investing in two or three fixed income mutual funds. Funds shall have broad diversification.

Cash

Cash shall be invested in a Money Market Fund with the WIC broker of record.

Investment Manager Benchmarks

The following benchmarks have been established for each sector of the fund:

Large Capitalization Core Equity



S&P 500

Growth Equity





NASDAQ Composite

Fixed Income





Lehman Aggregate

Cash






91 day T-Bill

The fund seeks to outperform the weighted index by 50 to 100 basis points per year. 
Methods of Security Analysis for High Growth Stocks
The following is a summary of the fundamental factors the WIC may consider when evaluating the purchase of a company's equity. This summary is not exhaustive and other factors may be considered when making an investment decision.
Earnings Growth

Studies have consistently shown that those stocks that outperform the market will exhibit superior rates of earnings growth. When screening stocks the WIC generally looks for companies with:

· Quarterly earnings-per-share growth of at least 25% over the same quarter the year before.
· Preferably, accelerating earnings in the three or four most recent quarters.
· Annual earnings-per-share gains of at least 25% over the past three years (where possible)
· While concerned with the valuation of the stocks in its portfolio, the WIC does not summarily reject a stock due to a high P/E ratio. While many Internet stocks clearly reached unreasonably stratospheric valuations, these were in part based on expectations of large future earnings. Consequently, in companies without a proven track record of earnings growth, the WIC weights sales growth far more heavily.
Sales Growth

Fundamentally, a company's earnings come from the sales of its products. Consequently, the WIC looks for a company's three most recent quarters to have strong sales growth of at least 25% compared to their year earlier quarters. Otherwise, sales growth should be accelerating in the last three consecutive quarters. Recognizing that some companies may derive a significant portion of their sales from one or two customers, we examine sales figures to determine whether they are inflated due to one-time deals, etc.
Profit Margins

One of the best ways of determining how efficiently a company is operating is by evaluating its profit margins, the revenues from sales that become earnings. The WIC looks for pretax margins of at least 18% in our large-cap investments and consistent growth in margins over the preceding three quarters.
Return on Equity

The quality of a company's management is likely reflected in its ROE (earnings for past 4 quarters/(Assets-Liabilities)). While this will vary from industry to industry, the WIC will look for companies with a ROE of at least 20%.
Peer Analysis

The WIC uses the previously stated factors to screen for companies it believes stand out among comparable peers.
Selling Securities
Generally, there are three conditions when the WIC will sell securities.
· Rebalancing the portfolio: Generally, the WIC will limit the size of any one security to no more than 5% of the total portfolio. When a security exceeds this level for more than a week, the fund will gradually sell down the position to 8%.
· Original Purchase criteria has changed: Substantial changes in a company's outlook, strategy, market position, or other key factors may lead the WIC to sell its holdings in a given stock.
· Declining Earnings Expectations: The WIC firmly believes that earnings growth is the key determinant behind a stock's performance. Earnings warnings, the failure to meet analysts' expectations, or other negative developments impacting earnings will generally lead the WIC to sell.
Executive Committee Duties
Chief Executive Officer and Chairman of the Board
The Chief Executive Officer (CEO) of the Company is responsible for overseeing all Company operations.  In essence, the CEO is the chief steward of the organization, as well as the liaison with the College.  The CEO is also in charge of all “public relations.”  It is essential that there are positive relations with the College.  The College Treasurer may on occasion ask the CEO to attend meetings of the College Endowment Investment Committee to report on the Fund to the Committee.  This, and any other presentations that the CEO makes on behalf of the Company should be as professional as possible.

Chief Financial Officer and Secretary to the Board
The Chief Financial Officer serves as the right-hand-man to the CEO, assisting with company operations through his or her duties as Secretary to the Board.  In addition, the CFP is responsible for maintaining and preparing the financial records of the Whitman Investment Company.  The CFO prepares a summary report on the Fund’s performance monthly, as well as a quarterly report.  The Company operates on a fiscal year from July 1 to June 30.

Development Officer

The Development Officer is directly responsible for all internal and external educational programming, bringing in speakers, and working with the Economics Department Faculty to select the William M. Allen – Boeing Lecture each year.  The Development Officer also is responsible for Company recruiting efforts, maintaining the Company website and listservs.
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